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ICRA Limited

CONFIDENTIAL

Ref: 2016-17/MUM/1594
Mr. Bhaskar B Shah February 07, 2017
Managing Director
Jabs Intemational Private Limited
ASSO.WCIMHNGQ.

Mahape,

New Mumbai - 400 708

ICRAmemsmeriyub,mmm.mmmmaay&MNNMdmm«mﬁaﬂydMa
mmm.mmmm.mrnnmmmmmgwwm. ]

vounwbmammrmmmmmmmawdmmmmm
wmmwmmummawmwﬁgmmmcmum-mbaeutawyj.

With regards,

Yours A

for ICRA Limited

ANJAN DEB GHOSH ARAY

Executive Vice President & Senior Group Vice President &

Head — Corporate Sector Ratings Head - Corporate Sector Ratings
icraindi subrata@icraindia com

Encl:
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